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ment activities of low priority which might be replaced by newer
undertakings of higher priority.

A final thought along these lines is that the public policy maker
needs to be conscious of what often is an unintentional bias—
looking instinctively at government for dealing with the problems of
society, while overlooking the capacity of the private sector and
market competition to deal with many of these questions. Far too
frequently, it has been governmental interference with private
markets that has generated or exacerbated problems of rapid
inflation, high unemployment, low productivity, and slowdowns in
innovation.'®

—MURRAY L. WEIDENBAUM

15. See Murray L. Weidenbaum, Government-Mandated Price Increases (Ameri-
can Enterprise Institute for Public Policy Research, 1975) and Business, Govern-
ment, and the Public.
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